
Bertrandt AG 12th Capital Market Day 0

12th Capital Market Day 
Bertrandt AG

Ehningen, May 2017, Dietmar Bichler



Bertrandt AG 12th Capital Market Day 1

Agenda

1. Current situation
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Á ĂDieselgateñ still has a major impact on the automotive sector

Á There are new challenges regarding both the general technological

orientation and individual research and development departments

Current situation (1/3)
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Á Further consolidation in every part of the value chain is leading to

new different structures, on which everybody has to be prepared for

Current situation (2/3)

OEM

System suppliers

Engineering 

service providers

M&A and JV

seperation and spin-off

Starters and

generators
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Á High vitality in development of new

technologies at customers R&D 

departments

Á Development of new technologies is

parallely ongoing

Á Readjustments of R&D-budgets

in every sector

Á R&D-projects are under examination

regarding their sustainability

Á Restructuring of R&D-departments

with focus on e.g. e-mobility

Current situation (3/3)

Temporal shift of projects and

need for capacity

Problems in reallocating

ressources

Pricing pressure and increasing

complexity in ongoing project

structures
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Key figures for the first half of fiscal year 2016/2017 (1/4)

484.8 497.2

Erstes Halbjahr
GJ 2015/2016

Erstes Halbjahr
GJ 2016/2017

Revenues*
(EUR million)

42.2

35.6

Erstes Halbjahr
GJ 2015/2016

Erstes Halbjahr
GJ 2016/2017

EBIT*
(EUR million)

First half

FY 2015/2016

First half

FY 2016/2017

First half

FY 2015/2016
First half

FY 2016/2017

*Financial indicators refer to the Group
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Key figures for the first half of fiscal year 2016/2017 (2/4)

28.9

24.9

Erstes Halbjahr
GJ 2015/2016

Erstes Halbjahr
GJ 2016/2017

Earnings after income tax*
(EUR million)

2.86

2.48

Erstes Halbjahr
GJ 2015/2016

Erstes Halbjahr
GJ 2016/2017

EPS*
(EUR)

First half

FY 2015/2016

First half

FY 2016/2017

First half

FY 2015/2016
First half

FY 2016/2017

*Financial indicators refer to the Group
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Key figures for the first half of fiscal year 2016/2017 (3/4)

12,633
13,098

Erstes Halbjahr
GJ 2015/2016

Erstes Halbjahr
GJ 2016/2017

Employees*

44.3

19.5

Erstes Halbjahr
GJ 2015/2016

Erstes Halbjahr
GJ 2016/2017

CAPEX*
(EUR million)

First half

FY 2015/2016

First half

FY 2016/2017

First half

FY 2015/2016
First half

FY 2016/2017

*Financial indicators refer to the Group
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Key figures for the first half of fiscal year 2016/2017 (4/4)

62.5

39.7

Erstes Halbjahr
GJ 2015/2016

Erstes Halbjahr
GJ 2016/2017

Operating Cashflow*
(EUR million)

20.8
21.6

Erstes Halbjahr
GJ 2015/2016

Erstes Halbjahr
GJ 2016/2017

Free Cashflow*
(EUR million)

First half

FY 2015/2016

First half

FY 2016/2017

First half

FY 2015/2016
First half

FY 2016/2017

*Financial indicators refer to the Group
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Á Global economy is slightly increasing

Á Forecast 2017: + 3 %

Á Cumulative recovery for the euro zone

Á Forecast 2017: + 1,8 %

Economic progress (1/2)
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Á German economy with moderate growth

Á Forecast 2017: + 1,5 %

Economic progress (2/2)

Manufacturing industry

Industrial economy

Ifo Business Clima Index
Balances, seasonally adjusted)

Dec Mar
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Sales market expected to develop positively

North America

19
17

South America

3
4

24

21

3123 China

India

Europe and CIS

4
6

Regional market volumes | Today vs. 2020
Passenger car production in million units

Source: Oliver Wyman
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Á R&D-budgets of OEMs and system

suppliers reallocated and focused on 

future technologies

Á E-mobility

Á Digitalization

Á Autonomous driving

Á Ongoing Outsourcing of R&D-activities

is expected and provides business

potentials for engineering service

providers

Á Market research institution Lünendonk

predicts a marketgrowth from 4,6 to 4,8 %

R&D-budgets on steady level - focus on new technologies

100
105

108

2016 2017 2018

Global R&D-spending of the

automotive industry
EUR billion

Source: Lünendonk | Strategy& - 2016 Innovation 1000
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Environmentally friendly mobility driven by regulations
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BMW Daimler Audi Ford PSA Renault VW-Gruppe

2012 2013 2014 2015 2016
Average emission of CO2
(g/km)

EURO-7

CO2 Target 

2020
(95g/km)

Source: annual reports

Group
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Á The car as a whole has to be reinvented

Á Different powertrains

Á Hybrids

Á EVs

Á LNG/CNG

Á Fuel Cell

Á Use of light weight material in

exterior and interior as well

Á Telematics

Á Requires not only development

but also testing

Á Emissions

Á Function

Á Duration

Á Safety

Á Comfort

Meeting targets will not be possible by individual measures

Source: Frost & Sullivan
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Á OEMs with systematic alignment 

Á Daimler with new brand ĂEQñ and

10 electrified models until 2020

Á Audi extents e-tron and g-tron product 

range ïfirst fully electric car by 2018, 

two more by 2020

Á Volkswagen with 30 pure

electric cars by 2025

Á Porsche launches mission-e and

more derivatives from 2019 on

Á BMW extents model range within the Ăiñ 

brand and further electrifies existing 

model lines

More e-mobility in different stages coming up

Heute 2020 2025

Electric

Vehicles

Plug-in

Hybrid

Full

Hybrid

Global production of electrified cars
Million units

CAGR

28 %

33 %

39 %

24 %

24,8

6,2

2,1

Source: Frost & Sullivan

Today
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Á Requires restructuring and transformation

Á New products across the automotive industry are generated

Á New processes are build from the based datastreams

Á Digitalization enables new clientele

Digitalization has a major impact on the automotive industry

OEMs


