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Highlights 9M 2021/2022

 Double-digit top-line growth in Q3 (+17.8% yoy) and in 9M 2021/22 (+17.2% yoy)

 Organic sales growth of +12.9% yoy (Q3) and of +13.9% yoy (9M 2021/22)

 EBIT at EUR 25.9m (+101% yoy) | EPS at EUR 1.19 (9M 2020/21: EUR 0.35)

 Philotech contributed to sales and EBIT from day one, co-operation and integration running smoothly

 Utilization normalized with delayed recovery in France taking place

 EBIT benefitted from higher utilization and cost-cutting initiatives

 On top of weaker seasonality in Q3 (working days), EBIT impacted by hiring costs, energy price inflation, ramp-up
charges, sick leave

 Successful recruitment in a tight HR market: ~700 new net hires in 9m 2021/22 yoy (organically), still >2.000 vacancies

 Some 1,000 colleagues in nearshore locations

 Holistic ESG-strategy covering all stakeholder requirements with one target: CO2 neutrality by 2039

1



9M 2021/22 at a glance

Employees: 12,991 | Near-shore capacity: ~1000 FTE

P&L Sales: EUR 739.7m (+17% yoy, +14% yoy organically) | EBIT: EUR 25.9m| margin: 3.5%

Operating Cashflow EUR 38.8m (EUR 54.6m) | FCF EUR -0.7m (EUR 25.8m)

Equity ratio 45.5% (30/9/2021: 44.5%)

CapEx: EUR 19.7m (EUR 29.2m)

Cashflow

Investments

BS
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Q3 2021/22 at a glance

Organic headcount growth of 215 people in Q3 2021/2022 qoq

P&L Sales: EUR 252.4m (+18%, +13% yoy organically) | EBIT: EUR 5.0m| margin: 2.0%

Operating Cashflow EUR -15.0m (EUR -3.6m) | FCF EUR -21.8m (EUR -11.2m)

Decent cash position of EUR 160m (30/9/2021: EUR 190.2m). Business-related
increase of working capital

CapEx: EUR 6.8m (EUR 7.6m)

Cashflow

Investments

BS
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Current market and customer environment: Automotive industry
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Regulative pressure favourable for 
engineering servicesRecent customer statements confirm 

growing R&D investments

Focus on future megatrends (Digitisation, 
Autonomous Driving, Connectivity, 
Electrification)

Major customers with decent earnings 
and clear EV-strategies

European registrations still well below pre-
Corona levels, but supply bottleneck slowly 
improving

Pandemic still leads to high level of sick leave
Cost and efficiency pressure ongoing 
and addressed
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Various measures in place to 
cope with inflation



Current market and customer environment: Industries

Strong recovery in air traffic after pandemic. R&D 
sourcing improving. Strategic milestone achieved.

Heterogenous development among 
Med-Tech customers

Super-cycle for renewable engery
possible

Mechanical and plant engineering 
suffered from slower GDP growth.
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Group P&L

• Top-line recovered from
pandemic-related low
prior year levels

• Personnel expense ratio
normalizing

• Tax rate normalized

Investor Conference | August 2022 | Markus Ruf, Björn Voss 6

1 Rounding differences of EUR 0.001 million may occur in the presentation of figures due the system used



All segments recorded growth

• Digital Engineering: 
Encouraging recovery and 
rising capacity utilization in 
all service areas

• Physical Engineering: 
Lagging impact from
pandemic, ramp-up
Powertrain Solution Center

• Electric/Electronic:     
Strong demand for services
linked to megatrends
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Outlook updated

 Macro environment significantly different when compared to situation back in October 2021

 IMF forecasts global GDP growth of a mere 3.2% in 2022 (was 4.9%) with downward revision in Germany being even
more pronounced (1.2% vs 4.6%)

 Energy prices, inflation, labor market and impact from pandemic are factors to watch

 However, R&D investments remain high and are even growing also fueled by regulation (ICE ban from 2035)

 CAPEX guidance aligned to general cost discipline
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Guidance FY 2021/2022 – Update after 9m 2021/2022

increase
in total revenues to

EUR 990-1,020m
(was EUR 950-990m)

EBIT margin
(prior year: 2.4%)

cashflow from
operating activities

CapEx
(was EUR 30-50m)

EUR 140-170m 4-7% Positive EUR 25-40m
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Back-up: Financial calendar
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15 December 2022 FY 2021/2022, Analyst and Press conference

FY 2020/2021 Annual & CSR report
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https://www.bertrandt.com/en/company/investor-relations/financial-reports


Thank you for your attention



Markus Ruf
Member of the Board, Finance

Björn Voss
Head of Group Investor Relations

Vice President Commercial (Bertrandt Ingenieurbüro GmbH)

Bertrandt AG, Birkensee 1, 71139 Ehningen

+49 7034 656 13076

bjoern.voss@bertrandt.com

www.bertrandt.com
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This presentation contains inter alia certain foresighted statements about future developments, which are based on current estimates 
of management. Such statements are subjected to certain risks and uncertainties. If one of these factors of uncertainty or other
imponderables should occur or the underlying accepted statements proved to be incorrect, the actual results could deviate 
substantially from or implicitly from the expressed results specified in these statements We have neither the intention nor do we 
accept the obligation of updating foresighted statements constantly since these proceed exclusively from the circumstances on the day 
of their publication.

As far as this presentation refers to statements of third parties, in particular analyst estimates, the organization neither adopts these, 
nor are these rated or commented thereby in other ways, nor is the claim laid to completeness in this respect.

Legal notice
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