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Current market and customer environment: Automotive industr

Coronavirus with significant adverse impact on
/ global car demand and production (5% in
N

ﬂEl-\l Fivefoldincrease in number of electric
ol ®)
Q1 2020)

models by 2023

Profit warnings and cost saving
‘ | Car production expected to fall by more than ZOC%A programmes widespreadcross all
[ | in 2020 (20216: +15%). customers

D—_| Customers review share of own work in
S == devel t activiti
Focus orfuture megatrends (Digitisation, - evelopment acliviies
%5 Autonomous Driving, Connectivity,
Electrification) /I | Trend towards larger contract awards
€ Generally high R&Bpendingior O Significant pressure oprices in some
=1 future mega trends, but other projects Q parts of our services
== temporarily paused
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Car demand EU27
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New car registrations in EU27 already droppedd5£o
yoy in March and by76% in April

New car registrations in EU226% in Q1 2020
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Registrations in March 2020 already below 2008/2009
trough
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Economic environment
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Index, 2015 = 100 = ifo Business Climate
110 = Assessment of business situation

= Business expectations
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a Manufacturing, service sector, trade, and construction.
Source: ifo Business Survey, May 2020. ©ifo Institute
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H1 2019/20 at aglance

SalesEUR 508m3.2%yoy) | EBIT: EUR 21.2mpargin 4.2% (6.8% H1 18/19)

FCF EUR 23.7m (EUR 7.7m H1 18/19)

First timeapplication minornetimpacton P&L (EBIT: EURS5m, NI: EUR0.3m)

Balancesheetextension equity ratio 47% (excl. IFRS16: 52%)

Employees13,256 {1.1%yoy)
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Q2 2019/20 at glance

SalesEUR 245m§.8%yoy) | EBIT: EUR 6.9nmpargin 2.8% (6.7% H1 18/19)

FCF EUR4.2m (EUR29.2m H1 18/19)

Minor net impacton P&L (EBIT: EUR3m, NI: EURO.1m)

Balancesheetextension equity ratio 47% (excl. IFRS16: 52%)

Employees13,256 {1.1%yoy)
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Group P&L

Total revenues

Other operating income

Raw materials and consumable

Personnel expenses

D&A

Other operating expenses

EBIT

Financial result
EBT

Other taxes
Income taxes
Net income
EPS (EUR)
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-IFRS 16: EUB.4m

Q2 2019/20
EUR million
244.919
2.110
-18.783
-187.929
-13.103
-20.264
6.950
-1.346
5.604

-976

-1.380
3.248

0.32

Q2 2018/19
EUR million
262.712
2.234
-20.993
-190.700
-8.212
-27.550
17.491
-640
16.851
-884

-4.525
11.442

1.13

-IFRS 16: EUR.Am
- D&A/sales(stated): 5.3%
- D&A/sales(w/o IFRS 16): 3.6% (3.1%)

2&EUR million

-17.793
-124
2.210
2.771
-4.891
7.286
-10.541
-706
-11.247
-92
3.145
-8.194
-0.81

-IFRS 16: EUR +4.6m
- OOE&kales(stated): 8.3%
- OOEAales(w/o IFRS 16): 10.1% (10.5%)

2%
-7%
-6%

-60%

-67%

-72%
-72%
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Lockdown andramp-up of mobile work sincemid-
Marchled to volatile andinefficient utilization

Projectpostponementdo safeguardd dza (i 2 Y S NJ
liquidity
Plannedprojectterminationin France

Shiftwithin R&Dbudgetsrequiresalignmentof
capacities

Rampup costsfor new testingfacilities
Strictcostdisciplineon alllines

PESales 76.7% (72.6%gflectsunderutilization

IFRS 1éh{gherD&A,lower OOE)
AEBIT: EUR +0.3m
ANI: EURO.1m
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Segments

Q2 Q2 Q2 Q2 Q2 Q2
2019/20 2018/19 & 2019/20 2018/19 & 2019/20 2018/19 &
EUR million Digital Physical E/E
Total revenues 136.735 154.803 -11.7% | 47.350 51.377 -7.8% | 60.834 56.532 7.6%
EBIT -0.214 7.909 - 3.577 4.228 -15.4% 3.587 5.354 -33.0%
% margin -0.0% 5.1% 7.6% 8.2% 5.9% 9.5%

Projectsrelatedto megatrends

Earlycyclical Latecyclical mainlyup andrunning

Ongoinghighdemandfor software

Inefficientcapacityutilization Someprojectpostponements el iR

Underutilizationdueto project

Partialpricepressure  Testdrivesimpactedby lock-down : L
delaysin somedisciplines

Plannedamp-up of battery test

Alignmentof capacities centerandpowertrainsolution
centeraccordingo schedule
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Group Balancéheet

EUR million
31/053/2020 31/03/2020
(including Impact of (excluding
IFRS 16) IFRS 16 IFRS 16)
Assets
Non-current assets 436.031 -86.555 349.476
— of which right-of-use assets 389.037 =77550 311.487
= of which deferred taxes 11.954 -9.005 2.949
Current assets 445,156 0 445.156
Total assets 881.187 -86.555 794.632
Equity and liabilities
Equity 413.367 0.301 413.668
— of which consolidated distributable profit 31.571 0.301 31.872
Equity ratio 46.9% 5.2% 52.1%
Non-current liabilities 302.438 =70.273 232.165
— of which other financial liabilities 61.390 -61.390 0
— of which deferred taxes 19.752 -8.883 10.869
Current liabilities 165.382 -16.583 148.799
— of which other financial liabilities 35.969 -16.583 19.3286
Total equity and liabilities 881.187 -86.555 794.632

Analyst conference call | May 28th 2020 | Markus Ruf, Bjorn Voss

bertramdkt

- IFRS l1&adsto balancesheet
extentionof EUR 86.6m

- Veryminor negativeampacton equity

- Equityratio at 47% (excl. IFRS 16: 52%)



Focus orbalancesheetand cash
Netliquidity: EURL13m(H1 2019/2020)
CapEx30%yoy
Undrawncredit facilities EUR >200m

Debenturebond (Schuldscheingf EUR 200mwith long maturity profile and without covenants

2019 2020 2022 2025

200
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Coronavirus: our answer
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GL2FFAOSE GAYS NBOZ2NRAY3IA aAady

Technical and organisationaierequisitesalreadyin place
since 2018 when mobile work was introduced as part of the
wide-NJ yaAyYy 3 LINRBSSOU a7FdzidzNbE g2

Possibility to increase remote access points within days; 7.500
users possible

TISAX certification as competitive advantage:

10



