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Current market and customer environment: Automotive industry
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Fivefold increase in number of electric 
models by 2023

Trend towards larger contract awards 

Focus on future megatrends (Digitisation, 
Autonomous Driving, Connectivity, 
Electrification)

Generally high R&D spending for 
future mega trends, but other projects 
temporarily paused

Car production expected to fall by more than 20% 
in 2020 (2021e: +15%). 

Corona-virus with significant adverse impact on 
global car demand and production (c. -25% in 
Q1 2020)

Customers review share of own work in 
development activities

Significant pressure on prices in some 
parts of our services

Profit warnings and cost saving 
programmes widespread across all 
customers
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Car demand EU27 
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New car registrations in EU27 already dropped by -55% 
yoy in March and by -76% in April

New car registrations in EU27 -26% in Q1 2020

5ŜŎƭƛƴŜ ƛƴ WŀƴǳŀǊȅ ŀƴŘ CŜōǊǳŀǊȅ ŎŀǳǎŜŘ ōȅ άǇǊŜ-
ǊŜƎƛǎǘǊŀǘƛƻƴǎέ ƛƴ bƻǾκ5ŜŎ нлмф

Registrations in March 2020 already below 2008/2009 
trough

Source: ACEA



Economic environment
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Change (%) of dailypower consumption

Daily freightvolumeRedSea(1.000 TEU)

Germany

Spain

Italy

Source: ifw Kiel

Source: ifw Kiel



H1 2019/20 at a glance

Employees: 13,256 (-1.1% yoy)

P&L Sales: EUR 508m (-3.2% yoy) | EBIT: EUR 21.2m| margin: 4.2% (6.8% H1 18/19)

FCF EUR 23.7m (EUR 7.7m H1 18/19)

Balance sheetextension: equity ratio 47% (excl. IFRS16: 52%) 

First time application, minor net impacton P&L (EBIT:  EUR +0.5m, NI: EUR -0.3m)

Cashflow

IFRS 16

IFRS 16
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Q2 2019/20 at a glance

Employees: 13,256 (-1.1% yoy)

P&L Sales: EUR 245m (-6.8% yoy) | EBIT: EUR 6.9m| margin: 2.8% (6.7% H1 18/19)

FCF EUR -24.2m (EUR -29.2m H1 18/19)

Balance sheetextension: equity ratio 47% (excl. IFRS16: 52%) 

Minor net impacton P&L (EBIT:  EUR +0.3m, NI: EUR -0.1m)

Cashflow

IFRS 16

IFRS 16
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- IFRS 16: EUR -4.4m
- D&A/sales(stated): 5.3%
- D&A/sales(w/o IFRS 16): 3.6% (3.1%)

- IFRS 16: EUR +4.6m
- OOE/sales(stated): 8.3%
- OOE/sales(w/o IFRS 16): 10.1% (10.5%)

-Lock-down andramp-up of mobile work sincemid-
March led to volatile andinefficientutilization

-Project postponementsto safeguardŎǳǎǘƻƳŜǊΨǎ
liquidity

-Plannedproject termination in France

-Shiftwithin R&D budgetsrequiresalignmentof
capacities

-Ramp-up costsfor new testingfacilities

-Strictcostdisciplineon all lines

-PE/sales: 76.7% (72.6%) reflectsunderutilization

-IFRS 16 (higherD&A, lower OOE)

ÅEBIT: EUR +0.3m

ÅNI: EUR -0.1m
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Group P&L

Q2 2019/20 Q2 2018/19

EUR million EUR million æ EUR million æ %

Total revenues 244.919 262.712 -17.793 -7%

Other operating income 2.110 2.234 -124 -6%

Raw materials and consumables used -18.783 -20.993 2.210 -

Personnel expenses -187.929 -190.700 2.771 -

D&A -13.103 -8.212 -4.891 -

Other operating expenses -20.264 -27.550 7.286 -

EBIT 6.950 17.491 -10.541 -60%

Financial result -1.346 -640 -706 -

EBT 5.604 16.851 -11.247 -67%

Other taxes -976 -884 -92 -

Income taxes -1.380 -4.525 3.145 -

Net income 3.248 11.442 -8.194 -72%

EPS (EUR) 0.32 1.13 -0.81 -72%

- IFRS 16: EUR -0.4m
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Segments

Digital Engineering PhysicalEngineering Electric/Electronics

Early cyclical Latecyclical
Projectsrelatedto megatrends

mainlyup andrunning

Inefficientcapacityutilization Someprojectpostponements
Ongoinghigh demandfor software

relatedprojects

Partial pricepressure Test drivesimpactedby lock-down
Underutilizationdueto project

delaysin somedisciplines

Alignmentof capacities
Plannedramp-up of battery test
centerandpowertrainsolution

centeraccordingto schedule

Q2 

2019/20

Q2 

2018/19 æ

Q2 

2019/20

Q2 

2018/19 æ

Q2 

2019/20

Q2 

2018/19 æ

EUR million

Total revenues 136.735 154.803 -11.7% 47.350 51.377 -7.8% 60.834 56.532 7.6%

EBIT -0.214 7.909 - 3.577 4.228 -15.4% 3.587 5.354 -33.0%

% margin -0.0% 5.1% 7.6% 8.2% 5.9% 9.5%

Digital Physical E/E



-IFRS 16 leadsto balancesheet
extentionof EUR 86.6m

-Veryminor negative impacton equity

-Equity ratio at 47% (excl. IFRS 16: 52%)
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Group Balance Sheet
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Focus on balancesheetandcash

- Net liquidity: EUR 113m (H1 2019/2020)

- CapEx-30% yoy

- Undrawncredit facilities: EUR >200m

- Debenturebond(Schuldschein) of EUR 200m with longmaturity profile andwithout covenants



Corona-virus: our answer
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άLƴ-ƻŦŦƛŎŜέ ǘƛƳŜ ǊŜŎƻǊŘƛƴƎ ǎƛƎƴƛŦƛŎŀƴǘƭȅ ŘǊƻǇǇŜŘ ǎƛƴŎŜ ǿŜŜƪ мн

Technical and organisational prerequisites already in place 
since 2018 when mobile work was introduced as part of the 
wide-ǊŀƴƎƛƴƎ ǇǊƻƧŜŎǘ άŦǳǘǳǊŜ ǿƻǊƪǇƭŀŎŜέ

Possibility to increase remote access points within days; 7.500 
users possible

TISAX certification as competitive advantage: The TISAX 
(Trusted Information Security Assessment Exchange) model 
has been developed under the aegis of the VDA to guarantee 
a unified level of data security at all the parties involved. 
TISAX allows information security assessments to be 
recognized at all companies in the automotive industry and 
provides a common standard for auditing and for sharing 
information.


