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THE FIRST QUARTER
AT A GLANCE

Financial figures The fallout from the financial and economic crisis impacted on the automotive industry
EUR million 01.10.2009 —31.12.2009 ' 01.10.2008 — 31.12.2008 in the first half of 2009. The sector recovered somewhat in the second half thanks to
Revenues 90.419 112.241 government economic stimulus programmes as well as extensive marketing measures
Operating profit 7166 11.084 on the part of the manufacturers. This was also reflected in our business performance in
Profit from ordinary activities 7.302 11.329 the first quarter of fiscal 2009/2010, during which Bertrandt plotted a stable trend com-
Earnings after income tax 5.261 8.160 pared with the fourth quarter of fiscal 2008/2009.

Free cash flow 8.996 5.048

Capital spending 2012 9.145 Bertrandt’s revenues amounted to EUR 90.419 million (previous year:

Equity capital on 31 December 119.420 111.566 EUR 112.241 million). In the previous quarter Bertrandt generated

Equity ratio on 31 December (%) 58.8 50.4 EUR 90.839 million in revenues.

Numbers of employees at Operating profit amounted to EUR 7.166 million in the period under report
Bertrandt Group on 31 December 5,471 6,127 (previous year: EUR 11.084 million), which equates to a 7.9 percent margin.
Share price on 31 December (EUR)* 21.90 17.39 Quarter on quarter, operating profit was up slightly (previous quarter:

Share price high (EUR)** 22.45 20.66 EUR 7.011 million).

Share price low (EUR)** 16.60 12.75 Bertrandt recorded after-tax profit of EUR 5.261 million (previous year:

EUR 8.160 million). In direct comparison with the previous quarter there was
*Closing price in Xetra trading **In Xetra trading a significant increase (previous quarter: EUR 4.748 million).

Earnings per share came to EUR 0.52 (previous year: EUR 0.81).
Based on total assets of EUR 203.018 million and EUR 119.420 million in shareholders’
equity, there was an increase in the equity ratio to 58.8 percent (from 57.4 percent on
30 September 2009). Bertrandt invested in a requirement-oriented way. Capital expen-
diture during the period under report totalled EUR 2.012 million (previous year:
EUR 9.145 million). Free cash flow improved by EUR 3.948 million year on year, from
EUR 5.048 million to EUR 8.996 million.
Bertrandt employed 5,471 people as at 31 December 2009 (6,127 in the previous year
and 5,431 in the previous quarter). Even during this tight economic situation the
Company attached great importance to training. Spending on advanced training
schemes totalled about EUR 938,000. The “fanning-out strategy” in the drive technolo-
gy, that numerous automotive groups have announced, a wide variety of models and
variants, legal requirements as well as the trend towards personalised mobility consti-
tute a promising market setting for the automotive industry and engineering service
providers. Bertrandt sees good opportunities for positioning itself on a sustainable
medium and long-term basis.
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REPORT ON THE 1°" QUARTER -
FROM 1 OCTOBER
UNTIL 31 DECEMBER 20083 GROUP KEY DATA

Legal Notice

This report contains inter alia certain foresighted statements about future developments, which are
based on current estimates of management. Such statements are subjected to certain risks and uncer-
tainties. If one of these factors of uncertainty or other imponderables should occur or the underlying
accepted statements proved to be incorrect, the actual results could deviate substantially from or
implicitly from the expressed results specified in these statements. We have neither the intention nor
do we accept the obligation of updating foresighted statements constantly since these proceed
exclusively from the circumstances on the day of their publication.

As far as this report refers to statements of third parties, in particular analyst estimations, the organisation
neither adopts these, nor are these rated or commented thereby in other ways, nor is the claim laid to
completeness in this respect.
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Business model
and strategy

Trend in the economy
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GROUP MANAGEMENT REPORT

As one of Europe’s leading engineering partners, Bertrandt devises tailored solutions
together with customers at 30 locations in theirimmediately vicinity. The range of auto-
motive industry services goes from the development of single components to complex
modules and systems through to derivatives combined with comprehensive services
related to development work. Its customer base comprises nearly all European manufac-
turers as well as leading systems suppliers. In the aviation sector, Bertrandt concentrates
on structural, cabin and systems development in transnational projects. With its
Bertrandt Services GmbH subsidiary, furthermore, the Company provides technological
and commercial services outside the mobility industry in the energy, machinery and
plant engineering sectors as well as the medical technology and IT sectors throughout
Germany. A broad range of services combined with consistency and confidence are key
success factors to Bertrandt that cause customer relationships to thrive.

Spurred by a wide diversity of models and variants as well as environmentally friendly
drive technologies, the complexity of individual mobility solutions in the automotive and
aviation sectors is steadily increasing. Trends for instance towards environmentally
friendly power, comfort, safety and driving dynamics call for overarching technical know-
how and interlinked thinking in product development. As a provider helping to shape
mobility that is focused on the future, Bertrandt always adapts its range of services to cus-
tomer requirements as well as to the changing market conditions. In order to meet com-
plex demands in terms of new materials, intelligent electronic systems and modern pow-
ertrains, Bertrandt pooled key subject areas in specialist departments. In addition to
conventional engineering areas such as bodywork, interior and simulation, the range
comprises such specialist areas as electronics, supporting services, model construction
and rapid technologies, powertrains and testing. This linking across disciplines and fur-
ther development of knowledge gives the Company its status as one of the leading
European partners on the market for development services. Its many years of know-how
give our Bertrandt Services subsidiary a solid foundation upon which to realise cus-
tomised development solutions in new sectors and to take these forward.

The financial and economic crisis plunged the global economy into a deep recession.
According to an estimate by the Institute for the Global Economy in Kiel, global eco-
nomic output will have contracted by one percent in 2009. After slumping heavily at the
beginning of the year, global trade picked up slightly in the second half. The economic
situation recovered by yearend, due among other factors to government economic
stimulus programmes. Risks such as increased unemployment as well as tight credit sup-
ply remain in place for now. In Germany, the Federal Bureau of Statistics puts the 2009
rate of decline in gross domestic product at five percent. This makes it the sharpest
decrease since the Federal Republic of Germany was established.

Sector trends

Business performance

Group management report 07
(in EUR million or as otherwise stated)

The passenger car business performed better over 2009 as whole than expected at the
beginning of the year under these difficult economic conditions. Sector experts initially
expected to see a 16 percent worldwide drop in passenger car sales. Economic stimulus
schemes such as the environmental premium and tax concessions underpinned the new
car business during the year. According to the VDA industry association, this resulted in
a decline of just three percent over the year as a whole. The number of new cars regis-
tered in Western Europe was up by one percent year on year to 13.6 million vehicles. At
the end of the year the VDA announced that 2009 spending on research and develop-
ment in the automotive industry had risen to the record total of EUR 20.9 billion despite
the economic crisis. It said that the bulk of this amount flowed into the research and
development of fuel efficient and CO,-reduced power technologies.

Under the persistently adverse underlying conditions, the Bertrandt Group displayed sta-
ble business performance in the first quarter of its 2009/2010 financial year. Its customer
and branch-oriented approach to the market together with Group-wide specialist units in
a matrix organisation form the basis for this solid performance. Bertrandt continues in the
current fiscal year to apply efficient cost and capacity management.

Bertrandt’s revenues amounted to EUR 90.419 million (previous year: EUR 112.241 mil-
lion). This stabilisation of business performance is reflected particularly in its revenues as
compared with the fourth quarter of fiscal 2008/2009. In the previous quarter Bertrandt
generated EUR 90.839 million in revenues. The Bertrandt Group’s divisions, Digital
Engineering, Physical Engineering and Electrical Systems/Electronics, performed in line
with expectations.

Consolidated revenues (1* quarter)

05/06 06/07 07/08 08/09 09/10

140.000
120.000
100.000
80.000
60.000
40.000
20.000

54.359 75.309 95.965 112.241 90.419
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Operating profit (1* quarter)
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Capital spending (1* quarter)
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(in EUR million or as otherwise stated)

Share price and Index performance compared (1 quarter)
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CONSOLIDATED
QUARTERLY REPORT

From 01.10. until 31.12.

2009/2010

2008/2009

Consolidated quarterly report
(in EUR million or as otherwise stated)

31.12.2009

30.09.2009

I. Income statement

Assets

Revenues

112.241

Intangible assets

11.091

11.417

Other internally generated assets

0.039

Property, plant and equipment

41.337

41.621

Total revenues

112.280

Investment properties

4.837

4.891

Other operating income

2.557

Equity-accounted investments

0.826

0.804

Raw materials and consumables used

-12.612

Other financial assets

4.462

4.539

Personnel expenses

-74.723

Receivables and other assets

1.569

1.532

Depreciation

-2.652

Income tax assets

0.984

0.973

Other operating expenses

-13.766

Deferred taxes

2.300

2.558

Operating profit

11.084

Non-current assets

67.406

68.335

Share of profit in associates

0.028

Inventories

0.410

0.416

Financial expenses

-0.079

Future receivables from construction contracts

18.196

13.279

Other financial result

0.296

Receivables and other assets

63.500

72.387

Financial result

0.245

Income tax assets

0.170

0.170

Profit from ordinary activities

11.329

Cash and cash equivalents

53.336

44.355

Other taxes

-0.134

Current assets

135.612

130.607

Earnings before tax

11.195

Income taxes

-3.035

Total assets

203.018

198.942

Earnings after income tax

8.160

- attributable to minority interest

0

Equity and liabilities

- attributable to shareholders of Bertrandt AG

8.160

Issued capital

10.143

10.143

Number of shares in thousands

- basic/diluted, weighted average

10.023

Share premium

26.625

26.625

Retained earnings

62.428

62.383

Earnings per share — basic/diluted — (EUR)

0.81

Consolidated distributable profit

20.221

14.960

Shareholders’ equity before minority interests

119.417

11411

1l. Comprehensive income statement

Minority interests

0.003

0.003

Equity capital

119.420

114.114

Earnings after income tax

Provisions

5914

5.932

Exchange rate differences

Other liabilities

0.551

0.559

Total comprehensive income

Deferred taxes

5.365

5.211

— attributable to minority interest

Non-current liabilities

11.830

11.702

— attributable to shareholders of Bertrandt AG

Tax provisions

3.996

11.177

Other provisions

20.317

21.854

Borrowings

0.059

0.105

Trade payables

7.467

5.879

Other liabilities

39.929

34.111

Current liabilities

71.768

73.126

Total equity and liabilities

203.018

198.942
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Issued Share Retained earnings Consoli- Minority Distri- Total From 01.10. until 31.12. 2009/2010 2008/2009
capital premium dated interests  butable
distri- profit

butable

profit

. Net profit for the period (including non-controlling interests) before exceptionals 5.261 8.160
. Income taxes 1.923 3.035
. Interest income/expenses 0.001 0.079
. Other net financial result -0.115 -0.296
. Share of profit in associates -0.022 -0.028
. Writedowns on non-current assets 2.542 2.652

Non- Currency  Treasury
distri- transla- shares
buted tion

earnings reserve

. Increase/decrease in provisions -1.951 12.832

Value on 01.10.2009 26.625 66.638  -2.328 114.111 114.114 Other non-cash income/expenses -0.012 -0.152

Total comprehensive income 0.045 5.306 5.306

Increase/decrease in treasury shares 0 0
Value on 31.12.2009 .2.283 119.417 119.420 assets not assigned to investing or financing activities 4.987 16.580
. Increase/decrease in trade payables and other liabilities not

. Profit/loss from disposal of non-current assets 0.029 -0.008

© 0 ®N O LA WN =

-

Increase/decrease in inventories, trade receivables and other

Previous year assigned to investing or financing activities 7.398 7.661
. Income tax received/paid -9.348 11.343

Value on 01.10.2008 105.364 105.366 . Interest paid -0.001 -0.079

Total comprehensive income 7.715 7.715 - Interest received 0.115 0.431
Increase/decrease in treasury shares 1.515 1.515 . Cash flows from operating activities (1.-14.) 10.807 13.860

Value on 31.12.2008 111.564 111.566 . Payments received from disposal of property, plant and equipment 0.061 0.015
. Payments received from the disposal of financial assets 0.140 0.318

. Payments made for investments in property, plant and equipment -1.777 -4.057

. Payments made for investments in intangible assets -0.190 -0.347

. Payments made for investments in financial assets -0.045 -4.741
. Cash flows from investing activities (16.-20.) -1.811 -8.812
. Payment received from the sale of treasury shares 0

Segment reporting Digital Physical Electrical Systems/ Total of all . Payments made to shareholders and minority shareholders 0
by divisions Engineering Engineering Electronics divisions

. Payments made for acquisition of treasury shares 0

. Payments received from issue of debt instruments and raising of loans 0

From 01.10. until 31.12. 2009/2010 | 2008/2009 | 2009/2010 | 2008/2009 | 2009/2010 | 2008/2009 | 2009/2010 2008/2009

. Payments made for discharging debt instruments and repaying loans

. Cash flows from financing activities (22.-26.)

Revenues 53.323 70.930 18.770 22.493 20.311 21.706 92.404 115.129
Transfer between segments 1.012 1.562 0.269 0.760 0.704 0.566 1.985 2.888
Consolidated revenues 52.311 69.368 18.501 21.733 19.607 21.140 90.419 112.241
Operating profit 3.379 6.955 1.866 2.089 1.921 2.040 7.166 11.084

. Changes in cash and cash equivalents (15.421.+27.)

. Effect of exchange rate changes on cash and cash equivalents

. Cash and cash equivalents at beginning of period

. Cash and cash equivalents at end of period (28.-30.)

31.12.2009 | 30.09.2009 | 31.12.2009 @ 30.09.2009 K 31.12.2009 30.09.2009 | 31.12.2009 30.09.2009
Segment assets 73.193 75.651 36.547 38.554 23.279 24.156 133.019 138.361
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Number
Management Board

Supervisory Board

Dietmar Bichler

Ulrich Subklew

Dr. Klaus Bleyer
Maximilian Wolfle

Horst Binnig

Prof. Dr.-Ing. Wilfried Sihn
Daniela Brei

Martin Diepold

Balance at 31.12.2009
Shares

801,094

51,449

N
w

Balance at 30.09.2010
Shares

801,094

51,449

25
852,710

Consolidated quarterly report | Condensed notes

(in EUR million or as otherwise stated)

CONDENSED NOTES

Standard/
interpretation

IFRS 1
IFRS 7

1AS 32
IFRIC 9/1AS 39

IFRIC 14

IFRIC 17

IFRIC 18
IFRIC 19

First-time application of IFRS
Financial instruments: disclosures

Financial instruments: presentation
Remeasurement of embedded
derivatives

Prepayments of existing minimum
funding requirements
Distributions of non-cash assets to
owners

Transfers of assets from customers
Extinguishing financial liabilities
with equity instruments

Mandatory
as of

.01.2010
.01.2009

.02.2010
.01.2009

.01.2011

.11.2009

.11.2009
.07.2010

Expected
effects

None
Disclosures
in the notes
None
None

None
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Fiscal 2009/2010 — 1+ quarter Quarterly survey | Financial calender | Credits
(in EUR million or as otherwise stated)

QUARTERLY SURVEY FINANCIAL CREDITS
CALENDER

]
Q408/09  Q308/09 Q208/09 Q1 08/09

Revenues 90.839 83.925 97.594  112.241
Other internally generated assets 0.040 0.070 0.052 0.039
Total revenues 90.879 83.995 97.646 112.280
Other operating income 2.136 3.057 4.417 2.557

Raw materials and
-9.281 -6.018 -6.311 -12.612

-62.218 -64.126 -71.702 -74.723

Depreciation -2.852 -2.734 -2.715 -2.652

Other operating expenses -11.653 -7.788 -13.047 -13.766

Operating profit .166 7.011 6.386 8.288 11.084
0.082 0.384 0.073 0.245

consumables used

Personnel expenses

N
== N
[N
w

[}
N
N

Financial result

Profit from ordinary activities 7.302 7.093 6.770 8.361 11.329

Other taxes -0.136 -0.094 -0.141 -0.134

Earnings before tax 7.184 6.957 6.676 8.220 11.195

Income taxes -1.923 -2.209 -2.126 -1.073 -3.035

Earnings after income tax 4.748 4.550 7.147 8.160

-0.001

4.748 4.550 7.146 8.160

- attributable to minority
interest

- attributable to shareholders
of Bertrandt AG

Number of shares in thousands

- basic/diluted, weighted
average 10.023 10.023 10.023 10.023

Earnings per share

- basic/diluted - (EUR)

wn

o
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